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SCOPE, OBJECTIVES, AND METHODOLOGY 
 
The scope of this engagement was to review the activities of LASERS custodian bank for the contract 
period(s). 
 
The primary objectives of this engagement were to: 

 Determine if adequate internal controls exist and LASERS assets are properly safeguarded and 
accounted for. 

 Determine if the custodian bank contract(s) are current, complete, and complied with. 
 Review and evaluate the policies and procedures in regards to LASERS assets.  
 Determine if the custodian bank has effective contingency plans to continue active management 

of LASERS assets. 
 
Procedures used to complete this engagement included: 

 Review documentation provided by BNYM. 
 Meeting with key personnel and staff to understand the process and identify controls for key 

processes. 
 Observation of BNYM facilities in Everett, Massachusetts and on-site controls, where 

possible. 
 Research, testing, and various alternative methods were performed to achieve the stated 

objectives. 
 Conducting other inquiries necessary to achieve outlined objectives. 

 
This engagement was conducted in accordance with the Institute of Internal Auditors' International 
Standards for the Professional Practice of Internal Auditing. 
 
 

FOLLOW-UP 
 
A follow-up to this engagement will not be scheduled at this time.   
 
 
_____________________________   ___________________________ 
Blake Lee Ryan Babin, CIA, CISA 
Audit Manager Audit Services Director 
 
 
 
Cc: James Mahoney, Jr., BNY Mellon 
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