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Financial Health of the System

Million Billion

18.2%

Preliminary IUAL Paid Off
Market Return through Fund Current
for Fiscal Year Act 961 Market Funded
Ending June (Original debt .
_ Value* Ratio*
30, 2026 created in 1946)

*Final investment return and actuarial valuation will be presented to the Board in September and posted on the
LASERS website.




2026 Cost-of-Living Adjustment (COLA)

v Over 45,000 eligible retirees received a COLA
effective July 1, 2026.

. Granted in accordance with Louisiana law.

. Reflected in the July 1 benefit payment.

Looking Ahead
Act 184 (2023) modernized how future COLAs will be funded.

* The Experience Account (gainsharing) has been phased out.
* Employers now contribute directly to a dedicated COLA account.

* Future COLAs will be granted when sufficient funding is available and
upon legislative approval.

The new funding model is expected to be fully implemented by 2030.

EJ For more information, visit lasersonline.org/retirees/colas.
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COST-OF-LIVING ADJUSTMENTS (COLAS)

A Cost-of-Living Adjustment (COLA) is an increase to your menthly retirement benefit designed to help offset the rising cost of
living caused by inflation. COLAS are not automatic or guaranteed each year.

Before a COLA can be granted, LASERS must meet certain financial conditions established by state law. COLAs are funded by the
System

Act 280 of the 2026 Legislative Session authorized a 2% COLA for eligible retirees and beneficiaries. Information about eligibility,
timing, and what to expect, as well as future COLA funding changes under Act 184 of 2023, can be found below.

2026 COLA

Act 280 of the 2026 Legislative Session az% - livi 1o eligible retirees and beneficiaries effective
July 1,2026,

COLA At a Glance
+ COLA Amount: 2% (applies to the first $81,201 of your annual benefit)
« Effective Date: July 1, 2026

+ Eligibility: Based on age and length of time receiving a benefit (see below)

When will the COLA appear in my benefit payment?

Eligible retirees and beneficiaries received the 2% COLA beginning with their July 1, 2026, benefit payment
Who is eligible to receive the COLA?
Retirees must:

+ Have been receiving a benefit for at least one year prior to July 1, 2026, AND
+ Be age 60 or older by July 1, 2026




Power of Attorney

* We encourage every member to have a Power of Attorney
(POA) in place.

* Without an approved POA on file, LASERS can only discuss
account information with the member.

* The POA mustinclude financial authority; medical-only
POAs cannot be accepted.

* A LASERS Power of Attorney form is available on our website.

LASERS Website > Members > Member Forms > Legal Forms

LIMITED POWER OF ATTORNEY UNITED STATES OF AMERICA
BY: STATE OF LOUISIANA
Name of Principal
TO: PARISH OF
Name of Agent
BE IT KNOWN, THAT ON THIS day of .20
BEFORE ME, . a Notary Public, duly commissioned
and qualified in and for the Parish of . State of Louisiana, and in the

presence of the witnesses hereinafler named and undersigned

PERSONALLY CAME AND APPEARED .8
Name of Principal

person of the full age of majority, whose mailing address is ;
Street or P. 0. Box of Principal

. State of Louisiana, and whose Social Security Number is
City and Zip of Principal

. hereinafter referred to as “Principal,” who declared that Principal
SSN of Principal

has made and appointed. and by these presents Principal does make, name, nominate, ordain,

authorize, constitute and appoint in Principal’s stead, o .8
Name of Agent
person of the full age of majority, whose mailing address is
Street of P.0. Box of Agent
. State of Louisiana, and whose Social Security Number is
City and Zip of Agent
. hereinafter referred to as “Agent," to be Principal’s true and

N of Agent
lawful Agent and attomey-in-fact, giving, and by these presents granting unto the Agent, full
power and authority for Principal and in Principal’s name and behalf to wit

To receive the retirement check payable in the name of Principal from the Louisiana State
Employees Retirement System (LASERS) and deposit said check into the Principal’s bank
account or negotiate said check to pay the bills, and handle the affairs of the Principal herein, and
the Principal does give, grant and convey unto his or her Agent, full and complete authority to do
as the Agent may in his or her sole and uncontrolled discretion deems necessary and proper, to
sign any and all documents, changes of address forms, receipts or instruments that the Agent may
deem necessary and proper in connection with the handling of the receipt of the Retirement Check
and payment of the Principal’s bills and finally, to do and perform every act in connection with the

proposed transaction substantially as hercinabove set forth, to the same extent and in the




Important Reminders

it WEP & GPO Repealed in 2025

* The federal Windfall Elimination Provision (WEP) and Government Pension Offset
(GPO) no longer reduce Social Security benefits for eligible retirees.

., Stay Cyber Safe

* Ifyou receive a suspicious email claiming to be from LASERS, contact us before
responding or clicking any links.

* 225.922.0600 | 800.256.3000




Important Reminders

B8 Weekend & Holiday Payments

* When the 1st falls on a weekend or holiday, payment timing depends on your payment
method and financial institution.

 Contact LASERS if you have not received your benefit by the first business day.

* August and November payments fall on a weekend.

£ myLASERS

* Sign up today! Manage your account, access tax forms, submit documents online, and
more. Wendy will provide more information in her presentation.

* mylasers.org




Visit the Retirees Section

www.lasersonline.org/retirees

Find information on:

* COLAs &Act184

* Medicare at Age 65

* Unclaimed Property

* Benefits and Direct Deposit

* 1099-R Tax Forms

* Cybersecurity

* Frequently Asked Questions

* Resources from Today’s Workshop

A Lasers

1048 | 2028

COLAs & Act 184
Retiree Workshop
Benefit Payments
1099-R Tax Form
Social Security

Age 65 & Medicare
Partners & Vendors
Self-Directed Plan
Cybersecurity & You
Retiree FAQs

Unclaimed Property
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RETIRED MEMBERS

While you enjoy your retirement, we hope you stay connected with LASERS. Explore this section and the menu options to find the

toals you need to manage your account and stay informed about your retirement.

wusoes Lswg NEWS & NOTES FOR NEW RETIREES

Are you newly retired? News and Notes includes information about the advantages of Direct Deposit of
ﬁ your benefit check, how to handle a change of beneficiaries, tax and insurance information, and more.

View News & Notes

BENEFIT PAYMENTS & DIRECT DEPOSIT

Benefit payments are scheduled to be paid on the first of the month. However, receipt of your funds can be affected by
whether you receive a check or direct deposit and your financial institution's rules when the first falls on
a weekend or holiday.

COLAS & ACT 184

Cost-of-living adjustments (COLAs) are not automatic or guaranteed, and several criteria must be met before a COLA
may be granted. In addition, Act 184 of the 2023 Legislative Session reforms the mechanism by which future COLAs are
funded and granted. Learn more about COLA eligibility criteria, Act 184, and other frequently asked questions in this
section
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